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only hope in the last resort is the control of trade and science by a sovereign government, and that is difficult to visualise except for the example of the Italian experiment. Mr, Baldwin has been the vague centre of English politics during their deliberate decline. By fighting to maintain agriculture in the face of urban voters and fixing attention on morals rather than on economics he has kept the head of the country above disaster. He has made the ground pliable where he has been unable to plant. If he has failed as statesman he has brought some tariffs into existence and illustrated the principle that lies between national life and national death.
It was natural that Mr. Baldwin's first plunge into the conflict as a leader should have been tinged with the enthusiasm he had held for the cause through all these years. It remained to see how the weight of ministerial responsibility could dispel the day dreams of the political reformer. Mr, Bonar Law had become Prime Minister with a substantial majority in October, 1922. The policy of his government had been one of "tranquillity" following on the fall of the Coalition. It was out of those events that the Tariff issue came to the forefront for the final stage. *
It is difficult to recall the unpopularity of the Lloyd George Government in the years after the War. They had spent money recklessly, and only balanced their budgets by using funds received for war materials which in their turn had been bought by lavish borrowing. They had maintained the Excess Profits duty which was a distinct breach of faith* Europe seethed with dissatisfaction, while a succession of conferences left the Reparation question still further from settlement. Any hope of a sound agreement over the American Debt had been frustrated by the Balfour Note. At the moment when France, Germany and the United States were most unsettled the Government had managed to bring events in the Near East to an armed crisis. That was the story of mismanagement which became the background to the new tariff campaign of 1923. Mr.